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Lender's written agreement or applicable fuw. Borrower shall pay the amount of all mortgage Insurance premimums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with interest thereon. shall become zdditional
indeb-edness of Borrower secured by this Mortgage. Untess Borrower and Lender agree to other terms of payment. such
amounts thatl be payable upon notice from Lender to Borrower requesting pavment thereof. and <hall hear interest from the
Jdate of Jdisburserment at the rate payable from time to time on outstanding principal under the Notw unless pavment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. | ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection spevifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The provecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereot. of for comveyance in fieu of condemnat:on. are hereby assigaed
and shail be paid to Lender.

In the event of a wtal naking of the Propeny. the provesds <hall be applicd to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a paitial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be appliad to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums woured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borroacr. or if. after notice by Fender to Borrower that the condemnor offers 10 make
an awnard or setile a claim for Jamages. Borroaer fail to respond 1o Leader within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procesds. at bender’s option. either to restoration or repair of the
Properiy or 10 the sums securad by this Mortgage

Unless Lender and Borrower otheraise agree in writing. anv vich appleation of proveeds to principal shall not extend
or postpone the due date of the monthly instaliments referred o in piragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Eatension of the time for piyvment or madifivaton of amortization of the sums socured
by this Mortzage granted by Lendkr to any sevcessor in interest of Borroaer <hall pot operate to release. in any manner.
the Liability of the original Borrower and Borroaer’s succeswors in interest. Lender shall not be required to commence
proveedings azaingt such suvcessor of refuse 1o evtend nme for payment or otherwise maodify amortization of the sums
secured by this Morigage by reason of any demand made by the origzinal Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise aforded by applicable law, shall not be 2 waiher of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of 1anes or other liens or charges by | ender shall rot be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinet amd cumulative to any other right or
remedy under this Mortzage or afforded by Iaw or equin. and may ke ervercised concurrently. independently or successively.

13. Soccessors 2nd Assigns Bound: loint and Scveral Liability: Captions. The covenants and agreements herein
contained shali bind. and the rights bereunder shall inure to. the respaafive suocessors and assigns of Lender and Borrower,
subject to the pronisions of parazraph 17 kereof. All coversnts and agreements of Borroaer shall be joint and several.
The captions and keadings of the paragraphs of this Mongage are for convenienve only and are not to be wsed to
interprei or define the provisions kereof.

14. Notice. Except for any notice required vnder applicable lan o be given in another manner. {3) any notice to
Borrouer provided for in this Mostgaze shall be given hy mathing such nerdce by certifiad mail addresced to Borroaer at
the Property Address or at such other address as Borroaer may devgnate by rotice to Lender as provided herein. and
by amy notice to Lender shall be given by cernfied maill retorn recept requested. w Lenders address stated herein or to
such other address as Lender may desiznate by notive to Borrower as provided herein. Any notice provided for in this
Mostgage shall he deemied to hase beer piven to Borrower or bonder when goen in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniferm covenants for nationat
use and noa-uniform covenants with limited varations by jerisd ction o constitnte a2 uniform security Iastrument covering
real property. This Mortzage shall be goserned by the aa of the jurisdiction in which the Propenty is kxated. In the
event that any provision or clauce of this Mortgage or ihe Nore contlicts with applicable Taw. such conflict shall not affect
other prosisions of this Mortgage or the Neote which can be given etfect without the conilicting provision. and to this
end the provisions of the Mortgage and the Note sre declared to be weverable.

16. Borrower's Copy. Borroagr shail be furniched a conformed copy of the Neote and of this Mortgage at the time
of evecution or afrer recerdation hereot,

17. Transfer of the Property: Assomption. Tf ali or amy part of the Property or an interest therein is sold or transferred
by Borroaer aithout Lender’s pror aritten vonwrnt. excluding (a1 creation of a licn or encumbrance suborndinate to
this Mortgage. ib) the creation of 3 purchsse morey security nicrost for household appliances. (€} a transfer by devise.
dzwcent of by operation of Iya upon the Jdeath of 2 jo ot tenant or G the grant of any leaschold interest of three years or kess
rot contsining an option © porchase. Fender man. at Lerders option. declare 2fi the <ums secured by this Mortgage to be
smmediatels due and payable. lender chall Bave waned soch option to accelerate if. prior to the <ale or transfer. Lender
and the person o akoem the Property s o be wold or transterred reach agreement in anting that the credit of such pemon
s atisfactony to Tender and thar the irterest payable on the simis wiured by this Morngage shall he at such rate as Lender
shall requat. I Leader has waived the option by aoodlerste pronided in they paragraph 17, and if Borrower's successor in
interest has eiecured a written ascumption sgrecment accepied i writing by Fender. Lender <hall release Borrower from all
oblizatrons under this Morizage and the Note.

If 1ender erercives such apiion to accelrete. Fender shai! mait Borroacr notice of seceleration in accordance with
parazraph 13 kereof  Sech notoe shall provide o peried of not kess than 30 davs frem the date the natice is mailed within
which Borrower sy pay the sums declarad due B Borroaers fah to pay wnh ooms prior to the eapiration of such period.
Lender may, waitheut funther rotice of Jemand oo Borroacr nveke any remadies pernntred by paragraph 18 hereof.

Nox-Unttory Cosesangs Borrower and Lender turther eoserant and sgree o> folloas:

18. Accckeration: Remedies. Facept as provided in parograph 17 hereof, upon Borrower’'s breach of an) covenant
or agreement of Borrowes in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
f.ender prior to acceleration shall mail notice (o Borrower as provided in parazraph 14 hereof specifying: (1) the breach:
123 the ation required to cure soch breach: €30 2 date. pot ksy than 30 days from the date the notice #5 mailed to Borrower,
by which sech breach must be cured: and () that faifure fo cure sach breach on or before the date specified in the notice
may resall in acceleration of the sums sevured by this Mortgage, foreclosnre by judicial proveeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt of any other defense of Borrower to acceleration and foreclosure. If the breach
is nol cured on of before the dafe specified in the notice, Lender at Lender’s option may declare all of the soms secured by
this Mortgage to be immediately doe and payable withoo! farther demand and may foreckose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not Timited to,
reasomable attorney™s fees. and costs of documentary evidence, abstracts and title reports. all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notaithstanding 1ender’s acecicration of the <ums secured by this Morigage.
Borroacr shall have the right o heve any proveedings begen by Lender to caforee this Morigage discontinued at any time
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